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Kansas Municipal Energy Agency
Executive Committee Meeting Minutes
February 19, 2026

Present/

Committee Members City Absent | KMEA Staff/Guests
Jeff Winkler Baldwin City Present | Paul Mahlberg
Mike Muirhead Garden City Present | Terri Pemberton*
Jess Murphy Girard Present | Mike Meyer
Dustin Bedore Goodland Present | Tyson McGreer
Jonathan Mitchell Hoisington Present | Neal Daney*
Jeremy Johnson Moundridge Present | Lisa Ferguson*
Bret Glendening* Osawatomie Present | Tom Saitta

Dave Hunsaker Ottawa Present | John Seck*
"Stacie Eichem Wamego Present | Josh Schmaderer

Sam Mills*

Manny Milbers

Mitch Walter*— Gilmore & Bell

Jim Prichard* — Columbia Capital

Matt Courtney* — Piper Sandler

*Attended meeting virtually

Item No. 1 — Call the Meeting to Order

President Mike Muirhead called the meeting to order at 10:32 a.m., which was held in McPherson, KS and

virtually via Microsoft Teams. A quorum was present.

Item No. 2 — Seek approval for the following items:
e Minutes from January 27, 2026, Executive Committee Meeting

Jonathan Mitchell made a motion to approve the minutes of the January 27, 2026, Executive
Committee Meeting. The motion was seconded by Dave Hunsaker and carried unanimously.

e Appropriations Reports for January 2026
Mike Meyer presented the Appropriations Report for January 2026. Bret Glendening made a
motion to approve the Appropriations Report for January 2026. The motion was seconded by

Stacie Eichem and passed unanimously.

e Financial Report for Year-to-Date December 31, 2025
Mike Meyer presented the Financial Report for Year-to-Date December 31, 2025. Jonathan
Mitchell made a motion to approve the Financial Report for Year-to-Date December 31, 2025.

Dustin Bedore seconded the motion, and the motion passed unanimously.

Item No. 3 — Mid-States Financing Resolution

Paul Mahlberg provided a brief synopsis of proposed KMEA Resolution No. 243, which authorizes the
General Manager to execute a bond purchase agreement to finance the construction and development

of the Mid-States Facility.




Paul introduced Jim Prichard from Columbia Capital, and Jim gave a brief presentation on the financing
solicitation process. He shared that in Mid-January, Columbia Capital released a bank solicitation asking
for 20-year and 25-year terms, and seven banks responded with proposals. The top proposal was from
Simmons Bank, which offered a 4.25% interest rate for a 20-year term and a 4.27% interest rate for a 25-
year term. Jim reviewed the debt service schedule for the two offers. Mitch Walter from Gilmore & Bell
briefly discussed the parameters of Resolution No. 243 in relation to the bond resolution passed by the
Board last fall, and Paul said the proposals from Simmons Bank fall under the parameters of that bond
resolution (Resolution No. 242). Paul asked the Executive Committee for their feedback regarding whether
to finance a 20-year term or a 25-year term with Simmons Bank. Discussion ensued.

Jonathan Mitchell made a motion to pass Resolution No. 243 authorizing the general manager to execute
a bond purchase agreement with Simmons Bank for a 20-year term. Dustin Bedore seconded the motion,
and the motion passed unanimously.

Item No. 4 — ARR Optimization Discussion

Paul Mahlberg reviewed that KMEA currently has an agreement with The Energy Authority (TEA), a three-
year initial term that will end May 31, 2026. KMEA had previously reached out to TEA for a proposal if
KMEA extended their agreement for another three-year term. KMEA also asked Tenaska for a proposal.
KMEA provided notice of termination to TEA to stop their contract from being automatically renewed and
to allow us to evaluate the two proposals. John Seck gave a presentation that compared the historical
results of TEA and Tenaska, their monthly results over a 3-year average, and compared their proposals.
John stated that Tenaska’s proposal has more favorable terms and two options to choose from (Option 1
— 70%/30% split with a guarantee of $1/MWh nominated, Option 2 — 75%/25% split with SO guarantee).
Paul said that KMEA recommends signing a three-year contract with Tenaska and asked the Executive
Committee for their feedback on selecting Option 1 or Option 2.

Jonathan Mitchell made a motion to sign a three-year contract with Tenaska based on Option 2. Dave
Hunsaker seconded the motion, and the motion was carried unanimously.

Item No. 5 — Staff Reports

o Regulatory Update
Terri Pemberton provided the following updates on the KCC; settlements have been filed in the
three local access dockets that Terri and Darren Prince have been working on and unless a hearing
is required, they should be completed soon. She reported there’s currently nothing new on the
FERC side. Terri also mentioned that KMEA continues to investigate wildfire management plans
for member cities, considering recent wildfire events in Colorado and western Kansas.

o Operations Update
Tom Saitta provided an operations update and reported that almost all SPP generation
interconnect studies have been completed, with only a couple of cities outstanding. He stated
that the 2024 DISIS study and 2025 ERAS study are both delayed by about a month and said that
continued delays could potentially tighten future capacity. Tom shared that KMEA has completed
the SPP summer accreditation process which was due February 1, 2026, and they’re working on
the SPP winter accreditation which is due August 1, 2026.

e Member Services Update
Tyson McGreer said that staff have found a hotel for the 2026 Joint EMP taking place in Salina on
June 10 - 11, and speakers are being lined up for the 2026 Annual Conference in October.
Jonathan Mitchell broached the idea of holding the 2026 Joint EMP in Garden City instead and
asked for staff and Executive Committee feedback. The consensus was to have Tyson look into
the possibility of KMEA hosting the 2026 Joint EMP in Garden City instead of Salina, pending hotel
availability and accommodation. Tyson also shared updates on ongoing grant projects and said
Mid-States new truck would arrive at the end of February.

2



Mid-States Update

On behalf of Mike Schmaderer, Josh Schmaderer provided a Mid-States update and shared that
the Dighton line crew’s new lineman started recently, the Osage City crew has been working in
the city of Savonburg, and the Salina crew has been keeping busy in the city of Anthony. Josh also
provided updates on generation in the cities of Osborne, Osage City, Wamego, Girard and Garnett,
and substation updates for the cities of Baldwin City, Chapman, Moran and Wamego.

Power Supply Update

Neal Daney reported that the Ninnescah solar project is still on target with a COD of Dec. 1, 2026,
and that KMEA has hired a third party, Ascendant Analytics, to evaluate the battery storage option
being offered with the project. Neal said he attended a conference last week where Al and data
centers were the main topic of discussion. He also mentioned that he and Tyson McGreer would
be visiting the city of Anthony next week to discuss the city’s behind-the-meter solar project.

Item No. 6 — General Manager Report

Paul Mahlberg said the Executive Committee needs to hold a special meeting next week to consider
KMEA’s financing of the city of Girard’s CAT generator project. He asked the Executive Committee if
Thursday, February 26, 2026, at 2:00 p.m. would work with everyone’s schedule and the consensus was
that it would. Lisa Ferguson will send out an agenda packet and calendar invite later today.

Paul mentioned that the APPA Legislative Rally is next week in Washington D.C., and that he, Terri
Pemberton, Dustin Bedore, Stacie Eichem, Jose Chan and Jonathan Mitchell will all be in attendance.

Item No. 7 — Old Business

Mid-States Facility Update

Paul Mahlberg shared that the land disturbance permit has been issued, and Hutton was planning
to start erosion control and site grading this week. In addition, KMEA should know soon if the
building permit has been approved after responding to the first round of comments from the city.
Paul also shared that the Industrial Revenue Bond (IRB) process is underway, which would provide
an exemption from sales tax. The groundbreaking ceremony is scheduled for March 6, 2026.
Dogwood Bonds Refunding

Paul Mahlberg discussed the refunding of the Dogwood Bonds which were originally issued in
March 2018 and can now be refunded as soon as April 1, 2026. The refunding could potentially
equate to an annual savings of 9%-10% ($235k annually). Paul said he was looking for a
recommendation from the Executive Committee today to move forward and take this to the full
Board for approval (via an email ballot for consideration from the Board). He reported that the
Dogwood Project Participants Committee had approved moving forward on the refunding with a
minimum savings of 5% at their meeting yesterday.

Jess Murphy made a motion that the proposed refunding of the Dogwood Bonds be
recommended to the full Board for approval. Jonathan Mitchell seconded the motion, and the
motion passed unanimously.

Item No. 8 — New Business

None.

Item No. 9 — Executive Session, if needed
None needed.



Item No. 10 — Discuss and set date, time, and location for the next Executive Committee Meeting
The next Executive Committee Meeting will be held on Thursday, March 26, 2026, at 10:30 a.m. at the
KMU Facility in McPherson, KS, pending availability.

Item No. 11 - Adjourn Meeting
The meeting was adjourned at 12:19 p.m.

Dustin ben‘o/re, Secretary/Treasurer



